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!BERHS. the note evidences a loan to Borrower ln the principa] emount specified therels, mde_"ilh the purposs and intention that

- the Goveramest, af azy time, tiay udr the note and insure the payment thersol pursuant to the Consolidsted Farmers Home Adminlatration
Act of 1961, or Title V of the Honslag Act of 1949; and _ - : A

. WHEREAS, whea payment of the pote s insured by the Governmeat, it may be assigned from time to time and each holder of the insured

rote, ia tum, will be the insured lendar; and : ' i ] ’

. WHEREAS, when payment of the sote in insured by the Go‘vmcal. the Government will exacute and deliver to the insured lender along

with the sots &x insumnce sadorssment lnsuring the payment of all ainounts peyable to the insured lender in connection with the Iasn; and

- WHEREAS, when payment of the note Is insured by the Government, the Govemment by agreement with the iosured lender set forth in the

insurance endorsement mey be mtitied to & specified portion of the payments on Ibs nots, to be designated the “annusl charge’”; and’

WHEREAS, a condition of the insurance of phymeat of the nole will be that the holder will forego his rights and remedies against
Borrewer and any others in ‘connection with the losn evidenced thersby, sz well as any benafit of this instrument, and will accept the

- benefits of such insurance in Lie thereol, and upon the Government's request will assign the note to the Govemmeat; and

WHEREAS, It is the purposs and Istent of this instrment that, among other things, &t all times when tha note {s held by the Gavernment,
of in the event the Government sbould ansipn the Instrument without issureace of the nate, this instrument shall secure payment of the note;
but when the note is held by s Insured leader, this instrument shall not secure payment of the note or attach to the debt evidenced thereby,
but ‘s to the nots and such debt shall constitute an Lademnily mortgage to secord the Govemment against loas under its insurance endorae-
meat by reason of any defauit by Borrowser: ] ‘

NO¥, TREREFORE, in consideration of the loan{s) and (a) st all times whea the note is held by the Governmest, or in the eveal the
Goverament should esslgn this lnstrument without insurance of the paymeat of the note, to securs prompt payment of the note and any
renewsls and extessions theredf mad say agreements contaloed thersin, incloding eny provision for the paymeat of an insurance or other

- charge, (b) at all times when the note Is he!d by an lasured lender, to secure performance of Borrower's agreement herein lo indemnlfy and
" save harmiess the Government agninst loss onder its insurence sndorssmuent by reason of eay defaslt by Bomower, and (c) in any event and
at all times to secure the prompt paymeat of all edvances and expenditores made by the Govemment, with Interest, as hereinafter described,
and the performance of avery covenant and sgreement of Borrowsr contained herals or in any supplementary agreement, Borrower does
heredy mnt..hruln. asll, releasy, and asaign unto the Government, with general warranty, the following propenty situated in the State of

South Caroling, Connty(les) of . GXEONWIANG
-ALL that lot of land in the State of South Carolina, County of -
Greenville, located on the westerly edge of Sullivan Road and

being designated as Lot No.,3 on a plat prepared by John E, Woods,

Surveyor, dated October 15, 1971 and having, according to said
plat, the following metes and bounds, to wit: )

BEGINNING at an iron pin in the approximate center of Sullivan Rd,,
"~ jJoint front cormer of Lot No. 2, and running thence 8, 74-15 W. 340
feet to an iron pin on the line of property of James Sweeney; thence
" N. 23-17 ¥,..130 feet.to an iron pin; thence N, 74-15 E., 340 feet to
a.nail and. cap in the approximate center of Sullivan Road; thence
along said Road, S, 23-17 E. 130 feet to the point of beginning,
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Goverament,”; s8; dvidescel by cae or mors:certalu promissory notels) :: ,




